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as the dollar consolidated on market bets that
the US presidential election could tilt in favor
of Republican Donald Trump although the §
race remains very close, as well as more than

expected U.S. crude inventories.

Brent crude futures fell 90 cents, or 1.2%, to
$74.63 a barrel, while U.S. West Texas Intermediate crude lost 82
cents, or 1.1%, to $71.17 a barrel.

The dollar index fell to a three-week low against a basket of

weaker dollar makes oil less expensive in other countries. .5 )'J Jso 8 el Jal Laal)
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The price of Bitcoin rose to a new record
high of more than $75,000 on Wednesday @&
as traders bet on Republican candidate 4 . i
Donald Trump winning the US presidential {f} ¢
race. The Republican billionaire is seen as a ¢ AN
pro-cryptocurrency candidate.
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The U.S. trade deficit widened sharply
in September as companies increased
imports to meet strong domestic demand,
taking into account the possibility of the
government imposing higher tariffs on
imported goods.

The Commerce Department's Bureau
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B Saudi Cabinet Approves FDI Framework and Principles

The Council of Ministers of Saudi Arabia, | ¥
meeting chaired by Crown Prince Mohammed
bin Salman, approved in principle the national
general framework and guidelines for foreign
direct investment.

The Cabinet also approved the Kingdom's
accession  to  the  "Comprehensive
Achievement Initiative in the Cement and
Concrete Industry", which was launched on
the sidelines of the Conference of the Parties
to the United Nations Framework Convention on Climate Change.
An agreement was approved between the Government of the
Kingdom of Saudi Arabia and the Government of the State of
Qatar for the avoidance of double taxation with respect to taxes
on income and for the prevention of tax evasion and avoidance.
The Council approved a framework agreement between the
Government of the Kingdom of Saudi Arabia and the Government
of the United States of America for cooperation in the field of
aeronautics and the exploration and use of airspace and outer space
for peaceful purposes.

Source (Al-Arabiya.net Website, Edited)

«NVidia» Overtakes «Apple» and Becomes the Most

Valuable Company in the World
NVidia surpassed Apple in terms of market
capitalization, becoming for the second
time the world's most valuable company by
market capitalization.
NVidia rose about 3% to close with a
market capitalization of $3.43 trillion,
ahead of Apple at $3.4 trillion. NVidia
shares nearly tripled in 2024, as investors
demonstrated continued confidence in the
company's ability to maintain a rapid growth rate of its GPUs
and a leading position in the Al market.
NVIDIA is the dominant supplier of GPUs, which are used
to develop and deploy advanced Al software such as OpenAl
GPT chat. Apple was the first company to reach a market
capitalization of $1 trillion and $2 trillion.

Source (Al-Khaleej Emirati Newspaper, Edited)

IATA: 9.4% Increase in Global Demand for Air Cargo in

September
The  International  Air  Transport
Association (IATA) revealed the latest
air cargo data in global markets for the
month of September, which showed
continued remarkable annual growth in
demand levels.
For the fourteenth consecutive month,
total global demand, measured in freight
tons per kilometer, increased by 9.4%,
compared to September 2023 (10.5% for global operations).
Capacity, measured in available freight tons per kilometer,
increased by 6.4% compared to September 2023 (8.1%
for global operations). This increase is largely related to a
10.3% increase in cargo capacity in international freighters,
which came in light of double-digit year-on-year growth for
41 consecutive months.

Source (Al-Khaleej Emirati Newspaper, Edited)
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Qatar's Non-QOil Private Sector Activity Grows In
QOctober
Qatar's Purchasing Managers' Index (PMI)

significant growth in Qatar's non-oil private sector
businesses, and demand for goods and services rose at
a faster rate, leading to overall business activity growth
and the accumulation of the largest amount of unfinished

showed

business in more than two years.

The headline PMI rose from 51.7 in September to 52.8 in
October, beating the third-quarter average of 52 points,
indicating continued momentum in non-oil private sector
companies, and a higher rate of new business growth,
leading to higher production and an increased backlog.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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https://www.alaraby.co.uk/economy/%D9%86%D9%85%D9%88-%D9%86%D8%B4%D8%A7%D8%B7-%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AE%D8%A7%D8%B5-%D8%A7%D9%84%D9%82%D8%B7%D8%B1%D9%8A-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A-%D9%81%D9%8A-%D8%A3%D9%83%D8%AA%D9%88%D8%A8%D8%B1
https://www.alaraby.co.uk/economy/%D9%86%D9%85%D9%88-%D9%86%D8%B4%D8%A7%D8%B7-%D8%A7%D9%84%D9%82%D8%B7%D8%A7%D8%B9-%D8%A7%D9%84%D8%AE%D8%A7%D8%B5-%D8%A7%D9%84%D9%82%D8%B7%D8%B1%D9%8A-%D8%BA%D9%8A%D8%B1-%D8%A7%D9%84%D9%86%D9%81%D8%B7%D9%8A-%D9%81%D9%8A-%D8%A3%D9%83%D8%AA%D9%88%D8%A8%D8%B1

